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Expenses

Operating expenses were



Extraordinary ltems

The University did not have any special and extraordinary items in 2008.



SUMMARY OF THE STATEMENT OF CASH FLOWS (in thousands of dollars):






ASSETS

Current Assets
Cash and cash equivalents
Accounts receivable, net
Pledges receivable

2008

$ 95,858,445
28,742,975

2007

$ 89,164,050
23,969,042

2008

$ 20,245,332
5,371,854

2007

$ 18,818,598
7,210,274



2008 2007 2008 2007

Operating Revenues:



Kansas State University

2008 2007
Cash Flows from Operating Activities

Tuition and fees $ 156,217,817 $ 144,973,076
Endowment income 137,496 79,560
Sales and services of educational activities 36,770,182 34,180,435
Auxiliary enterprise charges

Housing 28,229,814 24,686,239

Parking 2,629,654 2,365,072

Student Health 5,966,239 5,855,162

Other 84,361 88,087
Grants and contracts 125,738,281 117,330,062
Federal appropriations 9,605,161 9,029,957
Payments to suppliers (192,091,585) (173,925,399)

Compensation & benefits (362,076,624) (338,343,248)



Kansas State University

Statement of Cash Flows
For the Year Ended June 30, 2008

Reconciliation

Operating income (loss)---SRECNA
Adjustments to reconcile operating income (loss) to net cash
provided (used) by operating activities:

Depreciation expense

Changes in assets and liabilities:
Accounts receivable, net
Loans to students, net
Inventories
Prepaid expenses
Accounts payable and accrued liabilities
Deferred revenue
Accrued compensated absences

Net cash used in operating activities---Cash Flow

University Funds

2008

$ (189,397,355)

25,663,487

(5,149,593)
119,261

(8,748)

(133,262)
685,390
3,483,110
6,800,886

$ (157,936,824)

2007

$ (170,641,840)

23,267,084

(1,539,248)
(579,560)
(1,154,469)
(64,935)
48,106
3,739,642
1,065,390

$ (145,859,830)



Kansas State University
Notes to Financial Statements
For the Year Ended June 30, 2008

Note 1 - Organization and Summary of Significant Accounting Policies

Organization
Kansas State University (University) is a comprehensive, research, federal land grant

institution governed by the Kansas B
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Notes to Financial Statements (Continued)



Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Classification of Revenues. The University has classified its revenues as either operating or nonoperating
revenues according to the following criteria:

Operating revenues: Operating revenues include activities that have the characte
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Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Note 4 — Accounts Receivable

Accounts receivable are shown net of allowances for doubtful accounts in the accompanying Statement of
Net Assets. At June 30, 2008, accounts receivable consisted of the following:

June 30, 2008



Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Note 8 — Revenue Bonds Outstanding

Revenue bonds payable consisted of the following at June 30, 2008:
Principal
Outstanding
6/30/08

Kansas Development Finance Authority Revenue Bonds-Series 2008D $ 1,600,000



Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Revenue bonds payable consisted of the following at June 30, 2008:
Principal
Outstanding
6/30/08

Kansas Development Finance Authority Refunding Revenue Bonds- $ 3,430,000
Series 2001G-2 (The Kansas Board of Regents — Kansas State University
2001 in the original amount of
$6,385,000. Due in a 03nnu 03a 03! instaltméntd miaturity 2 [1/13. Interest
ranging from2 034.25al amount of



Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Note 9 — Loan and Lease Obligations

In July 2003, Kansas State University and the Pooled Money Investment
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Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Note 12 — Other Postemployment Healthcare Benefits

Description. Kansas statute provides that postemploym
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Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008



Kansas State University
Notes to Financial Statements (Continued)
For the Year Ended June 30, 2008

Note 14 — Operating Expenses by Natural Classification

Year Ended June 30, 2008

Compensation Contractual Supplies Scholarships Aid, Debt

and Benefits Services and Materials Utilities and Fellowships and Nonexpense Depreciation

Total
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