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Kansas State University

Notes to Financial Statements
For the Year Ended June 30, 2002

Note 1—Organization and Summary of Significant Accounting Policies

Organization. Kansas State University (University) is a comprehensive, research, federal land grant institution governed
by the Kansas Board of Regents and is an agency of the State of Kansas. Accordingly, for financial reporting purposes, the
University is included in the financial report of the State of Kansas.

The University is currently classified as a Doctoral/Research University—Extensive under the newly revised Carnegie
Classification system and is accredited by the North Central Association of Colleges and Schools. Undergraduate, gradu-
ate and post-graduate degrees are available from nine colleges: Agriculture, Architecture, Planning & Design, Arts &
Sciences, Business Administration, Education, Engineering, Human Ecology, Veterinary Medicine, and Technology &
Aviation.






Classification of Revenues. The University has classified its revenues as either operating or nonoperating revenues
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Kansas State University

Notes to Financial Statements (Continued)
For the Year Ended June 30, 2002

Defined Contribution Plan

Eligible unclassified employees are required to participate in the Kansas Board of Regents (Regents) defined contribution
retirement plan, which was authorized by K.S.A. 74-4925. The Regents have selected the following companies to provide
investment options to participants: 1) Teachers Insurance and Annuity Association/College Retirement Equities Fund
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Kansas State University

Notes to Financial Statements (Continued)
For the Year Ended June 30, 2002

Note 12—Commitments and Contingencies

At June 30, 2002, the University had outstanding commitments on various construction projects and contracts for repairs
and renovation o[, Tw 2lities o[,approximately $9,260,473.
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